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Modification Agreement: Please sign and return o A%te" " 4 I75

October 30, 2008 New Adusto ©

Produst: Stipulated Forbearance to Loan Modification Program

Capitalized terms used herein have the meaning given them in the Note ar the Security Instrument.

1. This Agreament is not binding on Note Holder, unless and until Note Holder, or servicing agent, indyMac Federal Bank,
FSB (“IndyMac”), verifies that you quallfy for this modification offer, You will promptly provide IndyMac acceptable
information to permit verification of your income, and make the Payments shown in the payment Schedule in paragraph
4 of this Agreement, while IndyMac verifies your information. If you qualify, IndyMac, will sign and return this Agreement
to you, and it will be effective on the date it s signed by IndyMac. If you do not make all payments when due while we
verify that you qualify, or if you do not qualify, your Note will not be modifled. indyMac will apply any payments you

charges have been There are mafe'ss--or other charges assessed for the modification
4. The Interest rate ang monthly payment on your Nots is modified as fallows:
New Monthly New Monthly

New Interest | interest Rate | Principal & Interest Estimated Monthly Escrow Payments Number of
; : Payment Amount Payment Amount Begin On | Payments |
3.125% | 1211 12008 $738.15 Adjuata_ﬁnnuaﬂy 1/1/2009 80
. 4._125% | 12/1/2013 $815.50 Adjusts Annually 1/1/2014 12

~5.125% | 121172014 $894.12 Adjusts Annually 1/1/2015 12

Y
1
{ 6
7
8 6.000% 12/1/2015 $063.44 Adjusts Annually 1/1/2016 253

5. Your monthly payment stated in your Note will change, effective with the payment due on 1/1/2009 (i.e., one month after
(date of the reduction of your interest rate, as set forih in paragraph 4 above), This monthly payment will

consist of principal and interest, and will continue until the Maturity Date. This monthly payment will change as shown in

paragraph 4 above.

The Note Holder will send ¥ou notice of these changes.

The Maturity Date stated in your Note does not change; the Maturity Date remains 2/1/2037.

Tiie monthiy payments for principal and interest, stated above, do nat include required payments for taxes and

insuranes, which may be substantial. Your monthly requirements for taxes and insurance will change periodically during

the term of your mortgage.

9. Your Security Instrument | continue to secure payment and performance of the Note as amended by this Agreement.
' Agreement, all terms and provisions of the Note, any Riders, and the Security Instrument

PN

11. The Note and Security Instrument are duly valid, binding agreements, enforceable in accordance with their terms, and
reaffi .

INDYMAC FEDERAL BANK, FSB By:

Date
I/We agree to the modification of my/our Loan as described above.
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